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SUBJECT: Informati on Returns/ Returns of Individuals and Fi duci aries/Interest on
Unpai d Tax And Defi ci encies

DEPARTMENT AMENDMENTS ACCEPTED. Amendments reflect suggestions of previous analysis of bill asintroduced
X March 9, 2000 .

AMENDMENTS IMPACT REVENUE. A new revenue estimate is provided.

AMENDMENTSDID NOT RESOLVE THE DEPARTMENT’S CONCERNS stated in the previous analysis of bill as
introduced/amended

X FURTHER AMENDMENTS NECESSARY.

DEPARTMENT POSITION CHANGED TO
X REMAINDER OF PREVIOUS ANALYSISOF BILL ASINTRODUCED _March 9, 2000 STILL APPLIES.
OTHER - See comments below.

SUMWARY CF BI LL

Thi s Franchi se Tax Board (FTB) sponsored bill would add, amend, renunber and
repeal various sections of the Revenue and Taxation Code (R&TC) to conform nore
closely to the | anguage and structure of the Internal Revenue Code (IRC). These
changes woul d consol i date provisions, delete obsol ete provisions and change

| anguage for clarification pertaining to filing requirenment thresholds, filing
status and assessnent of interest.

SUMVARY OF AMENDMVENT

The August 10, 2000, amendnents adopted the technical anmendnents proposed by the
departnent's analysis of the bill as introduced March 9, 2000, and made ot her
t echni cal changes.

Techni cal Consi derati ons

The amendnents changed "under the penalties of perjury” to "under penalty of
perjury.” This new | anguage is inconsistent with R&TC Section 18621 (based
on I RC Section 6065). Those sections require that tax returns and ot her
docunents nust be verified by a signature. Amendnents 1 and 2 are provided
to restore the wording to "under the penalties of perjury."

Amendnents 3 and 4 nake a technical correction, to nove “of Title 15" to the
correct location in the section.

BOARD PCSI TI ON

Support .

The Franchi se Tax Board voted at its Decenber 16, 1999, nmeeting to sponsor the
| anguage contained in this |egislation.
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Anal yst Ki nberly Pantoja
Tel ephone # 845- 4786
At t or ney Pat ri ck Kusi ak

FRANCH SE TAX BOARD S
PROPOSED AMENDMENTS TO AB 2892
As Amrended August 10, 2000

AVMENDMENT 1
On page 8, line 34, strike "penalty" and insert:

the penalties

AVENDMVENT 2
On page 10, line 7, strike "penalty" and insert:

the penalties

AVENDMVENT 3
On page 15, line 17, after "80a-3" insert:

of Title 15

AMENDMENT 4

On page 15, line 22, strike "of Title 15"



